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[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(NCF-NEP)(FIRST SEMESTER)
b. Name of the Subject : FINANCIAL ACCOUNTING -LEVEL 2
c. Subject Code No : 2308000601020001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Student’s Signature

English Version [Max. Marks: 50]

Q.1 Give the answers as per instruction (five out of Seven) 10

(1) Write a journal entry in the books of firm for the following particulars:

I.  If the buyer company does not take over certain assets of the seller
firm,
ii.  If one of the partners takes the property at a fixed price.....

(2) A firm has received 2, 00,000 equity share from purchaser company each
share of Rs. 10. At firm out of these 1/4 share were sold out by 10%
Discount. Write a Journal Entry

(3) Lassify the following details into current liabilities, current assets, non-
current assets, current assets.

Expenses Creditors, Computer software, Taxation Provision, Advertisement
Suspens Account, Cash Credit, Interest accrued on investments

(4) Debtors opening balance Rs. 4,000, Final balance Rs.20,000, Cash received

from debtors
Rs.8,750 and If Bad debt Rs.250 find out Credit sales.

(5) Find the Net assets from the following information in the books of

partnership firm:

Particulars Rs.
Fixed assets 3,00,000
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Q.2

Creditors 75,000

Stock 31,500
Debtors 40,000
Depreciation fund (Machine) 30,000

Fixed assets to be taken at market price. The book value of fixed assets shown
in the balance sheet is 20% less than the market price while the stock value is
10% less than its book value.

(6) State the basis of accounting.

(7) Explain which accounting concept is suggested by the following statements:

(1) Depreciation is calculated on fixed assets.
(2) fixed assets are shown at their at cost price.

Virat, Rohit, Hardik were in partnership sharing profit and loss in the ratio of
3:1:1.
Their balance sheet as on 31-03-2024 was as under.

Liabilities 4 Assets 4

Virat 4,50,000 Goodwill 80,000

Rohit 1,50,000 Land and Building 4,00,000

Hardik 1,50,000 7,50,000 | Machinery 3,50,000

General Reserve 1,80,000 | Bank Balance 16,000

Creditors 1,70,000 | Bill Receivable 2,58,000

12% Mahesh’s loan 2,50,000 | Stock 2,00,000
Bill Payable 1,20,000 | Debtors 1,82,000

Less: B.D.R. 16,000 1,66,000

14,70,000 14,70,000

On 1-04-2024 firm was convert in to Kunj Ltd .under the following conditions
1. The company acquired all assets (except cash and stock) at the prices
shown below.
Land Building Rs. 4,20,000, Machinery Rs. 3,30,000
Provide for bad debt reserve at 32,000 on debtors.

(2) The price of the Goodwill was estimated to be double the average profit of
the last three years. The profit of last three years respectively Rs. 1, 15,000,
Rs. 1,75,500, and was Rs.1,05,500.

(3) All debts except 12% Mahesh's loan were taken over by the company.
Mahesh's loan under stock and Rs. 15,000 cash accepted.

(4) The company paid a purchase price of Rs. 10 issued 72,000 equity shares at
Rs.10 each and paid the balance in cash. The equity shares received from
the company are to be distributed among the partners in their profit sharing
ratio.

Prepare in the books of firm.
1. Realisation Account
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2. Partners Capital Account
3. Cash Account
OR
(a) From the following balances of Krisha Ltd. As on 31-03-24 prepare their
equity and liabilities as per schedule-3 of company act, 2013.

Particulars 4
Equity share capital 8,00,000
10% Debenture 3,20,000
Taxation provision 1,70,000
Unpaid dividend 8,000
Creditors 2,60,000
Capital reserve 20,000
Proposed dividend 72,000
General reserve 4,00,000
Profit and loss A/C (Cr.) 1,50,000
Provision of depreciation 5,80,000

(b) Calculate from the following balances:

1. Current assets

2. Current liabilities

3. Non-current assets
You Have to indicate the sub-headings along with the above main headings
as per schedule-11l company act,2013 as part of the answer

Particular %

Creditors 76,000
Bills receivable 7,600
Prepaid expenses 4,500
Buildings 8,00,000
Good will 2,40,000
Stock 2,44,000
Bills payable 40,000
Debtors 1,25,600
Cash balance 1,560
Machinery 1,50,000
Long term investment 80,000
Preliminary expenses 6,000
Bank and draft 69,260
Proposed dividend 78,000
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Q.3 Dipti has a Branch in Bardoli. The head office sends goods to Branch at an
invoice price by adding 25% profit on cost price. All the expanses of the
Branch are paid by Head office. The head office sends the petty cash to the
Branch for miscellaneous expenses. The cash collected by the Branch is
credited in the Head office Bank account daily: after considering the following
information, Branch Account, Branch Trading Account and profit-loss account
in the books of H.O. for the year ending on
31-3-2024

Particulars 31-3-2023 31-3-2024
Debtors 50,000 60,000
Furniture 15,000 ?
Petty Cash 875 725
Stock (I.P.) 80,750 73,250
Other Information:
Goods Sent to Branch (1.P.) 2,08,250
Furniture sent to Branch (1-07-2023) 11,750
Goods returned by Branch (1.P.) 10,250
Cash sales 58,250
Total sales 290,750
Goods return by debtors 14,750
Discount allowed to debtors 1,325
Bad debt 6,500
Cash directly sent to Head office by debtors 53,000
Expenses paid by Head office
Wages -Salary 12,500
Rent 13,400
Insurance (30-06-2024) 5,600
Advertisement expanse 11,750
Petty cash sent to Branch 450
Calculate 8% depreciation on furniture p.a.
OR
a. From the following particulars you have to prepare branch trading
account:
Particular 31-03-2024 31-03-2023
% %
Stock (Invoice price) 1,05,000 90,000
Debtors 75,000 60,000
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Transaction during the year :

Particular £

H.O. send goods to branch (invoice 10,00,000
price)

Branch returned goods to H.O. 10,000
(Invoice Price)

Cash sales 7,50,000
Customers returned good to branch 12,500
Bed debts 5,500
Customers sends directly cash to H.O 60,000
Cash received from debtors 5,55,000

Goods are supplied from the H.O. cost+ 25%.

b. As per scheduled-I11 of company Act, 2013 following particulars are
which main head and sub-head shown in balance sheet?

Security premium
Government securities
Expenses of issuing share
Bank over Draft
Proposed dividend
Computers

Temporary investments

Q.4  Write Short note (any three)

Net assets method
Going concern concept

ok wbh R

Stock and debtors system

Objective of preparing balance sheet
Money measurement concept

*kkhkhkhkhhkhkkikkx
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Gujarati Version [Max. Marks: 50]

Q.1  YidYl UHICL sl WYL (ReldHiel 518 usl uiy) 10

(1) «llAedl (Qdtdl Hi2 M1{lel2] USletl UNUSIHI M IHeAlY QU
(i). %) WleallR 5Us{l AUstR UEleil 1y s (Hasdl «1 4 dl,
(ii) %) 518 HIALEIR o155] 53¢ (HA Masd a8 Q dl
(2) W5 |{lelF] UEla Susfl ulAell 2,00,000 ©.212, AELS . 10 o1l A
Al Wile (BHd W2 Houl 8. 0 vl 22 US] 1/4 @19lell 212 10 251
geld dA 8. Ualell A1US 212 dud 3 3 [Hsilt quil.
(3) «{1 w104 [A21d)e] ulg 2, [WaAAlg Hasd), Ul MasdlHi aolswel
5.
URlel] QRIEIR), 512 AULs2AR, sAR1sTl AL, & GUEs Wid,
521 5512, A5181 U Yed culos
(4) tAlelR1e{] 2 Ldoll vLS] . 4,000, W LWR{] WIS 2+.20,000 2alelR)
Y2l HAE A5S 2.8,750 el ellAW LY . 250 €1 ] GulR ALYl
2Ll
(5) eilAsil (a1l uell 111613l USleti AUSIHL Alvwd]l (Hasdl 2Ll

[ao1d @,
[Re1R (Hasdl 3,00,000
qulelRl 75,000
RS 31,500
tdlelRl 40,000
HAUIRL S () 30,000

ReR (Hasdl oonR (5Uq 48 dldl. ulst qauIMi [Re1R
[Masdleil Alus
[5Hd WionR (BHd Sci 20% w1169) el w1d 8. 2R
R\seil (SHd
AWYSL (EHd 52di 10% 1) B,

(6) [SULM) A lell L1815 18 1R] QL Ldl.

(7) ellAsd] (A1) WAl UL [S16] vaLGLsll GUALIL ScAHi 41D B d

¥3lLdl).
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(1) ReR Ma5d]l U2 g A 2419 B,
(2) s1aH] (Hasdl 8 (5Hd d Wiledidi A1d] €ld d (5Hd wldldly 8.

Q2 [drle, Aled,slEs W 3:1:1 oll UHIRIMI «i§)-ois2llst ddUdi ioflelR] 14
8. dHe]
131 31-03-2024 oli 2%} UL UAY «{1A Yoy B.

L ATAE BN 3 (M sdl 3
[zl 4,50,000 ylelsl 80,000
Aled 1,50,000 of{lel-H 5ot 4,00,000
slES 1,50,000 7,50,000 | i) 3,50,000
ALH L Wl [Hd 1,80,000 | 1sS [M4s 16,000
AR 1,70,000 | qil &3l 2,58,000
129% H&2lefl dlel 2,50,000 | 215 2,00,000
tdl ¢sl 1,20,000 | 34121

1,82,000
~ellEW LY Wl lHd 1,66,000
16,000

14,70,000 14,70,000

dll. 1-04-2024¢1i 1% U&lej §% (. Hi o{lAefl A1 12U {dR 5] Wi,

(1) $Usfl2) (A5S5UA LS [Acldefl ) dHIH MHasdl -1 cetldd (5Hd 46
cflal.
oilsl USlsl . 4, 20,000, =1l . 3,30,000
AlE1R] UR 32,000 €W BsiHde{] %1o1aLe s,

(2) ulelS] «fl (54 Bedl 4.l dNeli u21L eislell st wisdii w1d].
Beall 4.l ANl o151 WaisH . 1, 15,000, . 1, 75,500, W .1, 05,500
&dll.

(3) 12% He&Rls(l dlot (A ldsil dHIM Bai SUsl @6 dlui. Héls{l dle U
@15 ¥a . 15,000 A5S1 251U

(4) 5Usil) Wle (EHd U2 .10 <1l 35 wd1 72,000 S[5a2] 2R €35 .10
oll M1d WIRLL M W1S]efl 2541 A5SHI Ysl. HIAlEIR1A SUsflei QR
Aol el§l-of52leloll UHIQIHI d&Y] ¢lui.

Vel AlUSIHI dUR 52,
ruleMeasd [Asid wig
2.819{l& 11611 YSIW Ll
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3155 Ulq

) [(5N1 6ol d1.31-03-24<11 Ao¥eil 10 o41514) U] Susf] YRl

¥{eql

2013 ol UR[21R-3 Yoy 5(5al] A aclee 3] QL)

(cotd 2
(5a2l A1) 8,00,000
10% <il [SHsUR 3,20,000
5AR1e{] %121dLE 1,70,000
ysddle] w15l (Slases 8,000
qulelRl 2,60,000
YS| WsilHd 20,000
ARl sllases 72,000
UM LR, ¥oi[Hdd 4,00,000
o1§l o1 5Qllet Uld (HL) 1,50,000
SRR ANITETES) 5,80,000

(o) o{lAef] wi1slail yzeil 21l

LULG Md5dl
R.ULG A1)
3. [&el Y19 (Mg sdl

dHIR cloell MR SUefl H121-2013, (RLSYE — 111 Yoy Well GURsd

yu2t o{lNs) 18 Vel 2Ns) ellddiel 289,

[ao1d 2

qulelRl 76,000
agilésl 7,600
211Gl YsAd Wy B 4,500
Hslell 8,00,000
ylelsl 2,40,000
R E 2,44,000
tdlésl 40,000
tdlelRl 1,25,600
5S [Mgs 1,560
=) 1,50,000
CHATS TG IETR TN 80,000
yleMs vl 6,000
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o5 BldS182 69,260
YRid (Slases 78,000
Q.3 [etlefl wiRSIEMI W sQALWL B, Hud W[5 LWL Yo (SHd U Y 25l 14
a5l Ualdla H(dYL (SHd H1d H1sA 8. LWL ASS dHY GHIR AUILL 52
8. 2Ll lotl dHIH WA Yy {1 [sAe0] Ysald 8. UYL W] HI2 Yu
L5 AU U2l 155 HISEL AU B.211WL HAE U5S A% Yud W) [5¥4sil
Qs WLdiHi wHL 52Ul 2 8. o1 e21lde] (Ao1d) uRell Yud ) (53l
AIUSIHIAL 31-3-20% il 2% YU Al dN HI2 AUl Wid, 2lludle] AU
Uil el 2ULudle] A §l-oi52Ulel Uilq dUIR S,

(GoLd 31-3-2023 31-3-2024
2ALE1R) 50,000 60,000
seilAR 15,000 ?
PEIRIEN 875 725
1S (e.[5) 80,750 73,250
W Y&l
LWl H1sAd Hid (¢.(5.) 2,08,250
Uil HlsAg §eiluR (1-07-2023) 11,750
AWMIA Y539 H1d (&1.(5)) 10,250
A5S AU 58,250
§4.dYIQ 290,750
talelR1A Ud $3¢ Ul 14,750
tdlelRle Hd deld 1,325
ellqu LY 6,500
tale R Yut A\ (53 ] HlsAg 155 53,000
Hul A\ (53 Y5A9 wl:
Uyl wal YdLR 12,500
LS 13,400
cflH] (30-06-2024) 5,600
&l W 11,750
UL H1549 U2l 2155 450
weldl
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) of1Asf] (A1) uRell d 2uiwis] AURMIG dUIR 53,

[Qo1d 31-03-2024 | 31-03-2023
3 3
2ls (@[5 1,05,000 90,000
el 75,000 60,000
AN £ [elel| SR
[Q1d N
HU (5] AUl HlsAd HId 10,00,000
(M%)
QLUIRA URd 539 H1d (64.(5) 10,000
A5S AL 7,50,000
ALESIA AWl Ud 53¢ HId 12,500
elduly 5,500
AleSIA Hud 2[5 WIRIWIR 60,000
115449 155
talelRl Ul Had AsS 5,55,000

HU B[54 Aludlel HOl [Hd + U% UHIEL Hid H1sA B,

(64) $Us{l 112) 2013011 URRLR-111 Yoy o{1Aef] (ol sul Hut 20N wia
Yel- 2flNs &601 Ulsl HAUMI oddldell.?

{11 9{13) (v (Huy
U513 1]l 314
22 Wl ULSlell wia
W5 AR Slse

YRl (slases
siey

514 U416 s

Q.4  2sellu quil. (1A d ARl
1. Al Mgsdefl yen(d
Ulg UEleAl vulg
UL54AY dUIR scletl S
sl 1QLiS1Y HIUstst] LG
RS ¥a tdlelRell ued(d

ok~ D

*****E N D*****
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